
 

1 

The Real Brokerage Inc. Announces Second Quarter 2024 Financial Results 

TORONTO and NEW YORK, August 7, 2024 – (BUSINESS WIRE) – The Real Brokerage Inc. (NASDAQ: 
REAX) (“Real” or the "Company"), a technology platform reshaping real estate for agents, home buyers and 
sellers, announced today financial results for the second quarter ended June 30, 2024. 

“Real achieved outstanding results in the second quarter, surpassing our own expectations and achieving new 
highs in Revenue and Gross Profit," said Tamir Poleg, Real’s Chairman and Chief Executive Officer. “Our 
performance underscores the resilience and attractiveness of our business model, combined with the efficiencies 
enabled by our differentiated technology platform.” 

“We were thrilled to announce the launch of the Real Luxury division and the Real Partners program this 
quarter,” said Sharran Srivatsaa, President of Real. “These initiatives, along with our ProTeams and Private 
Label programs, were designed to attract even more agents to Real and to provide them with access to vetted 
vendors and partners, elevating the service we can offer our clients. As the industry prepares to implement 
practice changes, we are doubling down on training and equipping our agents with the tools and skills they need 
to thrive in any market condition.” 

“We look forward to building on our strong first half results to deliver continued significant year over year growth 
and improved profitability in the balance of the year,” said Michelle Ressler, Real’s Chief Financial Officer. “We 
will continue making necessary investments in our people and platform to support our rapidly growing agent 
base, deliver an exceptional experience, and ensure Real’s long-term success.”  

Q2 2024 Operational Highlights1 

● The total value of completed real estate transactions reached $12.6 billion in the second quarter of 2024, 
an increase of 80% from $7.0 billion in the second quarter of 2023. 

 
● The total number of transactions closed was 30,367 in the second quarter of 2024, an increase of 73% 

from 17,537 in the second quarter of 2023. 
 

● The total number of agents on the platform increased to 19,540 at the end of the second quarter of 2024, 
an increase of 70% from the second quarter of 2023. As of August 7, 2024, over 20,000 agents are now 
on the Real platform. 

 
Q2 2024 Financial Highlights 

● Revenue rose to $340.8 million in the second quarter of 2024, an increase of 84% from $185.3 million in 
the second quarter of 2023.  
 

● Gross profit reached $31.9 million in the second quarter of 2024, an increase of 79% from $17.8 million in 
the second quarter of 2023.  
 

● Net loss attributable to owners of the Company was $1.2 million in the second quarter of 2024, compared 
to $4.1 million in the second quarter of 2023.  
 

● Adjusted EBITDA2 was $14.0 million in the second quarter of 2024, compared to $2.6 million in the 
second quarter of 2023. Adjusted EBITDA in the second quarter of 2024 excludes $0.4 million of litigation 
expenses incurred during the quarter related to the settlement of antitrust litigation. 

 
1 All dollar references are in U.S. dollars. 
2 There are references to "Adjusted EBITDA" and "Adjusted Operating Expense" in this press release, which are non-IFRS 
measures. See accompanying note under the heading "Non-IFRS Measures" for an explanation of the composition of these non-
IFRS measures. 
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● Operating expenses, which include General & Administrative, Marketing, and Research and  

Development expenses, increased to $32.5 million in the second quarter of 2024, a 51% increase from 
$21.5 million in the second quarter of 2023.  
 

● Revenue share expense, which is included in Marketing expenses, was $12.5 million in the second 
quarter of 2024, a 62% increase compared to $7.7 million in the second quarter of 2023.  

 
● Adjusted operating expenses, which reflect operating expenses less revenue share expense, stock-

based compensation, depreciation, expenses related to the settlement of antitrust litigation, and other 
unique or non-cash expenses, were $14.7 million in the second quarter of 2024, an increase of 39% from 
$10.6 million in the second quarter of 2023. Adjusted operating expense per transaction was $485 in the 
second quarter of 2023, a decline of 20% from $606 in the second quarter of 2023. 
 

● Loss per share was $0.01 in the second quarter of 2024, compared to a loss per share of $0.02 in the 
second quarter of 2023. 

 
● The Company repurchased 2.7 million common shares for $10.6 million in the second quarter of 2024, 

pursuant to its normal course issuer bid. 
 

● As of June 30, 2024, Real had cash and cash equivalents of $33.6 million, consisting of $23.3 million of 
unrestricted cash and $10.3 million held in investments in financial assets.  
 

● Real continues to have no debt. 
 

 
The Company will discuss the second quarter results on a conference call and live webcast today at 8:30 a.m. 
ET. 
 

Conference Call Details: 

Date: Wednesday, August 7, 2024 

Time: 8:30 a.m. ET 
  
Dial-in Number: North American Toll Free: 888-506-0062 

 International: 973-528-0011 

Access Code: 947955 

Webcast: https://www.webcaster4.com/Webcast/Page/2699/5081
8  

  
Replay Information: 
Replay Number: North American Toll Free: 877-481-4010 

 International: 919-882-2331 

Access Code: 50818 

Replay Link: https://www.webcaster4.com/Webcast/Page/2699/50818  
 

 

https://www.webcaster4.com/Webcast/Page/2699/50818
https://www.webcaster4.com/Webcast/Page/2699/50818
https://www.webcaster4.com/Webcast/Page/2699/50818
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Non-IFRS Measures 

This news release includes references to "Adjusted EBITDA", and "Adjusted Operating Expense", which are non-
International Financial Reporting Standards (“IFRS”) financial measures. Non-IFRS measures are not recognized 
measures under IFRS, do not have a standardized meaning prescribed by IFRS, and are therefore unlikely to be 
comparable to similar measures presented by other companies.  

Adjusted EBITDA is used as an alternative to net income by removing major non-cash items, such as depreciation, 
amortization, interest, stock-based compensation, current and deferred income tax expenses and other items 
management considers unique and/or non-operating in nature.  

Adjusted Operating Expense is used as an alternative to operating expenses by removing major non-cash items 
such as stock-based compensation, depreciation, and other unique or non-cash expenses, while retaining ongoing 
fixed operating expenses and excluding variable cash expenses associated with revenue share.  

Adjusted EBITDA and Adjusted Operating Expense have no direct comparable IFRS financial measures. The 
Company has used or included these non-IFRS measures solely to provide investors with added insight into Real’s 
financial performance. Readers are cautioned that such non-IFRS measures may not be appropriate for any other 
purpose. Non-IFRS measures should not be considered in isolation or as a substitute for measures of performance 
prepared in accordance with IFRS. Our Adjusted EBITDA is reconciled to the most comparable IFRS measure for 
the three months and six months ended June 30, 2024 and 2023 and is presented in the table below labeled 
Reconciliation of Total Comprehensive Loss Attributable to Owners of the Company to Adjusted EBITDA. Our 
Adjusted Operating Expense reconciled to the most comparable IFRS measure is presented for the three months 
ended June 30, 2024 and on a quarterly basis for the prior two fiscal years in the table below labeled Reconciliation 
of Operating Expense to Adjusted Operating Expense. 
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Forward-Looking Information 

This press release contains forward-looking information within the meaning of applicable Canadian 
securities laws. Forward-looking information is often, but not always, identified by the use of words such as 
“seek”, “anticipate”, “believe”, “plan”, “estimate”, “expect”, “likely” and “intend” and statements that an event 
or result “may”, “will”, “should”, “could” or “might” occur or be achieved and other similar expressions. These 
statements reflect management’s current beliefs and are based on information currently available to 
management as at the date hereof. Forward-looking information in this press release includes, without 
limiting the foregoing, information relating to Real’s expectation regarding increasing the number of agents, 
revenue growth and profitability and the business and strategic plans of Real. 

Forward-looking information is based on assumptions that may prove to be incorrect, including but not 
limited to Real’s business objectives, expected growth, results of operations, performance, business 
projects and opportunities and financial results. Real considers these assumptions to be reasonable in the 
circumstances. However, forward-looking information is subject to known and unknown risks, uncertainties 
and other factors that could cause actual results, performance or achievements to differ materially from 
those expressed or implied in the forward-looking information. Important factors that could cause such 
differences include, but are not limited to, slowdowns in real estate markets, economic and industry 
downturns, Real’s ability to attract new agents and retain current agents and those risk factors discussed 
under the heading “Risk Factors” in the Company’s Annual Information Form dated March 14, 2024, and 
“Risks and Uncertainties” in the Company’s Quarterly Management’s Discussion and Analysis for the period 
ended June 30, 2024, copies of which are available under the Company’s SEDAR+ profile at 
www.sedarplus.ca.  

These factors should be carefully considered and readers should not place undue reliance on the forward-
looking statements. Although the forward-looking statements contained in this press release are based 
upon what management believes to be reasonable assumptions, Real cannot assure readers that actual 
results will be consistent with these forward-looking statements. These forward-looking statements are 
made as of the date of this press release, and Real assumes no obligation to update or revise them to 
reflect new events or circumstances, except as required by law. 

 
About Real 
 
Real (NASDAQ: REAX) is a real estate experience company working to make life’s most complex transaction 
simple. The fast-growing company combines essential real estate, mortgage and closing services with 
powerful technology to deliver a single seamless end-to-end consumer experience, guided by trusted 
agents. With a presence in all 50 states throughout the U.S. and Canada, Real supports over 20,000 agents 
who use its digital brokerage platform and tight-knit professional community to power their own forward-
thinking businesses. Additional information can be found on its website at www.onereal.com. 

Contact Information 

For additional information, please contact: 
Ravi Jani 
Vice President, Investor Relations and Financial Planning & Analysis 
investors@therealbrokerage.com 
908.280.2515 

https://onereal.com/
mailto:investors@therealbrokerage.com
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For media inquiries, please contact: 
Elisabeth Warrick 
Senior Director, Marketing, Communications & Brand 
elisabeth@therealbrokerage.com 
201.564.4221 

mailto:elisabeth@therealbrokerage.com

